CITRUS HILLS PRGPERTY OWNERS ASSOCIATION, INC.
Amendment {o By-Laws

ARTICLE |V BOARD OF DIRECTORS

Section 4 through Section 7 replace with;

Saction 4,

Section 5.
Section 6.

Section 7.

Section 8.

Section 9.

Saction 10.

Section 11.

Section 12,

The Board of Directors may make such rules and regulations covering its meeting as it
may in its discretion determine nacessary.

Each director shall have one vote and such voting may not be done by proxy.

Regular meetings of the Board of Directors may be held at such time and place as shall
be determined, from time to time, by a mejority of the directors, Notica of regular meet-
ings shall be given to each director, personally or by mall, telephone or telegraph, at
least three (3) days prior to the day named for such mesting. All meetings of the Board
of Directors shall be open to members, and adequate notice of all meetings, regular and
special, shall be posted conspicuously at lpast forty-eight {48) hours in advance, except
in an emergency. The minutes of all meetings of the Board of Directors shall be keptin a
book available for inspection by members, or thelr authorized representatives, at any

reasonable time. the Association shall retain these minutes for a period of not less than
seven (7) years.

Special meetings of the Board of Directors may be called by the Presidert and must be
called by the Secretary at the written raquast of not less than one-third (1/3) of the direc-
tors. Except in an emergancy, not less than three (3) days notice of the meeting shall be
given personally or by mall, telephone or telegraph, which notice shall state the time,
place and purposa of the maeting.

A director may waive notice of a meeting before or after the meating and such waiver
shall be deemed equivalent to the giving of notice; the attendance of any director at a
meeting of the Board of Directors shall be deemed a walver of notice, unless the director

appears and plainly states for the record that he Is appearing at the mesting only to
protest the defect in notice.

A quorum at directors’ meetings shall consist of a majority of the entire Board of Direc-
tors. The acts approved by a majority of those present at a mesting at which a quorum
Is present shali constitute the acts of the Board of Directors, except when approval by a

greater number of directors i required by the Declaration of Restrictions, the Articlea of
Incorporation or thesa Bylaws.

if at any meeting of the Beard of Directors there be less than & quorum present, the
majority of those present may tempararily adjourn the meeting from time to time unti a
quorum is present. At any such adjourned meeting any business that might have been
transacted at the masting as originally called may be transacted without further notice.

The joinder of a dirgctor In the action of a mesting by concurring In the minutes of that

meeting shall constitute the presence of such director for the purpose of detemmining a
quorum.

Tha order of business at directors’ meetings shall be:

)] Calling of roll.

(2) Proof of due notice of meating.

(3) Reading and disposal of any unapproved minutes.
{4) Raports of officers and committees.

{5) Election of officers.

(6) Untinished business.

4] New business.

(8) Adjournrnent.
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ABRTICLE V] MEETINGS OF MEMBERS

Section 3.

Notice may be given to the member sither personally, or by sending a copy of the notice
through the mal!, postage thereon fully pald, to his address appearing on the records of
the Assoclation. Each member shall register thalr address with the Secretary, and
notices of meetings shall be malled to them at such address. Notice of any meeting,
ragular or special, shall be mailed or personally deliverad no less than thirty (30) days
nor more than sixty (60) days prior to the date of the meeting. Notice of the annual meet-
ing shall also be posted In a conspicugus place at least fourtsen (14) days prior to the
annual meeting. Proof of such malling and proot of posting of notice shall be given by
the affidavit of the person giving the notice. Notice of any meeting whare assessments
against members are to ba considerad for any reasen shall specifically contain a state-
ment that assessments will be considered and the nature of any such assessments;
Provided, hawever, that if any business of any meeting shall involve any action govermed

by the Articles of Incorporation, notice of such meetings shall be given or sent as therein
providad.

Votas may be cast in person or by proxy. A proxy may be given by any person entitlied
to vote and shall be valid only for the particular meeting designated in the proxy and any
lawfully adjourned mestings therecot and must ba filed with the Secretary before the ap-
pointed time of the meeting or any adjournment of the meeting. In no event shall any
proxy be valid for a peried longer than ninety (90) days after the date of the tirst meeting
for which it was given. Unless otherwise provided, every proxy shall be revocable at any
time at the pleasure of the person executing it.

The order of business at annual members' meetings and as far as practical at other
members’ meetings, shall be:

Calling of the roli and certifying proxies.

Proot of notice of meeting,

Reading and disposal of any unapproved minutes,

Reports of officers,

Reports of committees.

Elaction cf directors.

Unfinished businass.

New business {including consideration of the budget),
(9  Adjoumnment.

ARTICLE X| FISCAL MANAGEMENT

Saction 1.

Section 2.

Section 3.

Section 4.

The provigions for fiscal managemant of the Association set forth in the Daclaration of
Covanants, Conditions and Restrictions and Articles of Incorporation shall be supple-
mented by the foliowing provisions:

The receipts and expenditures of the association shall be credited and charged to ac-
counts as shall be appropriate. All of which expenditures shall be common expanses;

The Board of Directors shall mail a8 meeting notice and coples of the annual budget of
common expenses to the unh owners not less than thirty (30) days nor mare than sidy
(60) days prior to the annual meeting. The annual budget of common expenses shali be
detaifed and shall show the amounts budgeted by accounts and expense classifica-
tions. In addition to annual operating expenses, the budget shall include reserve sc-
counts for capital expenditures, contingencies or other deferred expenses;

Asgessments agalnst the lot and unit owners for their shares of the items of the budget
shall De made for the fiscal year annually on or before 30 days after the stant of the fiscal
year for which the assassments are made. Such assessments shall be due in one (1)
annual instaliment not later shan forty-five (45) days after the beginning of the fiscal year
for which assessmens are made. If an annual assesament is not made as required, an
assassment shall be presumad to have been made in the amount of the last prior assess-

2

ghi 124620 18

;o




Section 5.

Section 7.

Section 9,

Saction 10,

Section 11,

Section 12,

ment and payment of such assessment shall be due as though such assessment had
bean duty made on or before 30 days &ftar the start of the fiscal year. (nthe event the
annual assessment proves to be insufficlent, the budget and assessments may be
amended at any time as provided in the Deciaration of Restrictions, payment of the addi-

tionat assessment shali be dus not {ater than sixty (60) days after the amended assesgs-
ment is made;

it a lot or unit owner shall be in defaull in the payment ot an assessment or any instali-
ment upon an assessmant, the Board of Diractors may accelerate the remaining instali-
ments of the assessment upon notice to the ot or unit owner, and then the unpaid
balance of the assessment shall coms due upon the date stated (n the notice, but no
less than ten (10) days aher delivery of the notice to the Lot or unit owner, or not less

than twenty (20) days after the remailing of such notice to him by registered or certified
mail, whichever shall first occur;

If the assaessments are not paid on the date when due, then such assessment shall be-
come deiinaquent and shall, together with interest thereon, become a continuing lien on
the Lot or unit which shall run with the land, The personal obligation of the then Lot or

unit to pay such assessment shall not be affected by any conveyancae or transfer of title
10 said Lot;

It the assessment remains unpaid thity (30) days after its due date, the assessment
shall bear interest from the date due at the maximum percertage rate permitted by law,
but not in excess of fitteen (15%) percent. The Association may bring an action at law
against the Lot or unit owner personally obligated to pay the same and/or to foreclose
the fien against the property, and there shail be added to the amount of such assess-

ment the costs of coliecting the same of foreclosing the lien thereof, including
raasonable counsel fees,

The assessments, together with such interest thereon and costs of collection therect as
is hereinafter provided, shall be a chargs and continuing lisn upon the lot or unit against
which such assessment is made. Each such assessment, togsther with such interest
thereon and cost of collection thereof as is hereinafter provided, shall also be the per-

sonal cbiigation of the parsons owning such Lot or unit at the date when the assassment
becomes payable;

Special assessments for emergency expenses that cannot be pald from the annual as-
sessments shall be made only after notica of the need for such is given to the Lot or unit
owners concemed. 1t shall becoms effective, and it shall be due &fter thirty (30) days

notice in such manner as the Board of Directors of the Association may require in the
notice of assessment;

The Depository of the Assoclation shall be such bank, banks or federally insured savings
and loan associations as shall be designated from time to time by the Board ot Directors
and in which the monies of the Association shall be deposited. Withdrawal of monies

from such accounts shall be only be checks signed by such persons as are authorized
by the Board of Directors;

A reviaw of the accounts of the Association shall be made annually by an accountant
selacted by the Board, and a copy of the review report shall be turnished to each mem-
ber upon request not later than April 30th of the year following the year for which the
raview is made. This provisions shall taka effect after transfer of Association controi;

Fidelity Bonds shall be required by the Board of Directors from all persons handliing or
respongible for Association funds. The amount of such bonds shall be deteimined by
the Board of Directors, but shall not be less than one-half (1/2) of the amount of tha total
annual assessments against members for common expenses. The premiums on such
bonds shall be paid by the Association; and,




Saction 13, The compensation of all employees of the Association shall be fixed bty the Board of
Diractors.

ARTICLE Xi| CONDUCT OF MEETINGS - PARLIAMENTARY RULES

Saction 1, Roberts' Rules of Order (Jatest edition) shall govemn the conduct of Association meetings
when nat in conflict with the Declaration of Restrictions, Articles of Incorporation or thess
Bylaws.

ARTICLE Xiil AMENDMENTS

Seciion 1. These By-Lews may be amended by a unanimous vote of the Board of Directors;
provided, howaver, the provisions which are governed by the Articles of Incorporation of
this Association may

nct be amended except as provided in the Asticles of incorporation
oc applicable law and provided further that any matters stated herein to ba or which are
in fact governed by the Declaration may not be amended except as provided in such
Declaration.

ARTICLE XIV ALTERNATE DISPUTE RESOLUTION - ARBITRATION
Section 1.

There shall be voluntary binding arbitration of internal disputes arising from the opera-

tion of the Association and/or its property, among developers, unit or Lot owners, the
Assoclation, and their agents and assigns.

Tha foregoing were adopted as the amended Bylaws of the CITRUS HILLS PROPERTY OWNERS AS-
SOCIATION, ING., a Corporation Not-For-Profit, under the faws of the State of Fiorida. The amendments

were adopted by unanimous vots of the Board of Directors at the Board meeting on the date of Movem-
ber 17, 1983,

Carlton McLeod, President Cetherine Smith, Secretary

-
75
Q
™
(4]
1
@
L
~d




. i R i e S PSETI B . :
v e L L e e G Dy

CITRUS HILLS PROPERTY OWNERS ASSOCIATION, INC.
A Florida Corporation
Not-for-Profit

ARESOLUTION OF THE BOARD OF DIRECTORS ADOPTING AﬂéﬁﬁdENTS TO
THE BYLAWS OF THE CITRUS HILLS PROPERTY OWNERS ASSOCIATION, INC.

BE IT HEREBY RESOLVED by the Cltrus Hills Property Owners Association, Inc., that amendments
to the Bylaws resulting in the attached *Amendment to the Bylaws® of the Citrus Hills Property Owners
Assoclation, Inc., are haraby adopted pursuant to the unanimous affirmative vote of the Board of Direc-

tors at the Board of Directors Mesting on Novermber 17, 1993.

IN WITNESS WHEREOF, this Rewording to the Bylaws has been adopted as provided above effec-
tive November 17, 1

‘amonJ McLeod, President

ness, Bonnie Scott
WM&&M@ L o Krtn
Withess, Triudy McLaug ﬁmasc Kidder, Vice Prégident

1, the undersigned, the duly elected and acting Secretary of Citrus Hills Property Owners Associa.
tion, Inc., a nonprofit Florida corporation, do hereby cartify:

That the within and foregoing Rewording 10 the Bylaws was duly adopted on the 17th day of Novem-
ber, 1993, and that the same does now constitute the Rewording to the Bylaws of said corpoeration.

e

IN WITNESS WHEREOF, | have hereunto subscrived my name this || +h day of

]
-

Catherine Smith, Secretary

STATE OF FLORIDA
COUNTY OF CITRUS

The foregoing instrument was ackncwledged before me this ! \ th day of MQ__C};\_ 1994, by
Cam;gg;McLeod James C. Kidder and Catherine Smith, who are personaily known to me or-prothiced-
-as-identification.

PRANT P il
Lt nuc, STATR OF FLORIDA.
; g MISSION TXMRES: Feb, 17, 1998,
BOf THRU KOTARY PUBLIC UNDERWRITERS,

Prapared by:
Cltrus Hills Property Owners Association, Inc.
2458 N. Essax Ave,

- Hetnando, FL 34442
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